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The Illinois Central

HAVE issued aWE on this ef-

ficiently managed stand-ar- d

trunk line that is easy
to read. It is illustrated
with several graphs.

Tou may hive a copy
by asking for AD-ll- T

.
TTieNationalGly

Company

Dbn Oatcst Fifth An. OriSL

Crrrlrr-tr-nt Ofete in 7 CtHtt

Assured
Income

CITIES SERVICE.
75 public utility

and 27 oil subtidianei afford the
jnrcitor the strength of'divcril-fie- d

Invcitments.

The Company ii not subject ta-rii- ki

eacounterrd by corporationt
restricted to a tingle Una of but-lu- u.

Preftrred dividend ma earned
over five times in 1911.

Cities Service Preferred 6tock
yleldi about Tf at present
prices.

Monthly Divldeads
Monthly Earning Statements

Writ, ftr Circulars A.103

Henry L. Doherty
& Company

60 Wall Street
New York

Speculative
Preferred Stocks

We have prepared a circular of
six stocks yielding over 7 which
we shall be glad to send on request

Lyman d. Smith & Co.
Members Nea York Stock Exchanft

34 Pine Street, New York City
Uptown Office 327 Fifth At.

American
International

Corporation
A comprthensire rrri'io and on
olysts of this company (just issued)
and rtad'j for gratuitous distribu-
tion. Copy B-- U on request.

E. W. Wagner & Co
EaloMlin.J ISSr. CJtfc.l.

York Sloe Siohante(ffta York Cotton KieMnce
Board of Trait

as rocrv ST. new york
(Had. At), i 42d St.
J 105 West SZcf St.Branches 26 Court Rt.. BrooWyn.

810 Broad St., Newark.

Texas Pacific
Coal & Oil Stock
I IT D.ao ,P,r

4 V Ilk ellAtCj tM 1 X VU
t Phones 40no to 4 010 John, 34 Wall St., N. T.

UPTOWN OFFICE
42nd St., Cor. Madison Ave.

(39 Eait 42nd St)
Telephone 3553 VanMilt

William S. BriggS, Manager

(jjjsHOLM &(hpman
71 Broadway New York City

Fiske Rubber
when issued

Kiely & Morton,
40 Wall St., N. Y. Phono John f!330.

STOCKS BONDS
Complete facilities for the execution

of orders In any amount.

Hartshornc, Fales&Co.
Members .V V Slock Exchange

71 Broadway Tel. 7010 Howling Orcein.

Amer. Chicle
Common Stock '

J.K.Rice,Jr.&Co.
Phonta 1000 to "10 John, 86 Wall fit., N, Y,

Hark A. Nebl lThrodar C. Corwtn

NOBLE & CORWIN
88 Ilrood St. New York

Columbia Trust Royal Baking Ffd. I
National Surety Otis Elevator I

JHilphianlIroadJ

FINANCIAL NEWS

AND COMMENT

Prices lionet in Lost Tlonr on
.Profit Taking in Yonr's

Biggest Market.

l,300,po6 SHARE SESSION

Rnils Sluggish Few Issues
Moko Big Gpins WheatsCrop Factor.

Responding to the bullish factor pro-duo-

by the. Government crop report
find again Ignoring bearish factors
which at another time would have been
Impressive, tradlnr broadened veatar.
day Into the. biggest market of the year
nnd publlo participation, was larger
inn it had been In many months.
Around 1,800,000 shares chanced hands.
Aside from the raits and United States
Steel common, active stocks moved
forward easily until the last hour when
largo blocks which suggested profit
taking appeared. In consequence the
cipse was generally a fraction below
the best price for the day. Reactions
of a .pplnt from the top brought in
large buying; orders, and the large offer-
ings by reason of the prompt absorn.
tlon only served Jo demonstrate the
strength of the upward movement. How
soon tho well recognized bearish lnflu.
encea, audi as costs of production In
eluding labor demands, reduced earn.
Ing power, the Victory bond campaign,
Ac, will surmount the appreciation In
values as a result of recent buying can.
not.be.predloted. but values are now suf
flctently high to Induce conservatism in
undertaking further commitments.

The need for conservatism la empha-
sised by the bidding up with almost
unprecedented rapidity of a number of
highly speculative Industrials, about
wnose future there Is mors or leaa con.
lecture. Stocks which moved easily
were American International, which
reached 81 H, JO points above Satur-
day's low; Associated Dry Goods up
four points. Burns Brothers up more
man 20 points. Kelly Springfield art 6
points. United States Industrial Alcohol
Up 5 points. United States Rubber up
4 points. Bethlehem Steel Issues were
In strong request, but other steels
made little progress. The rails were
slug-Is- h. The sensational advances In
a fevf Issues, however, contributed to
the sentiment of cheerfulness regarding
r.nance, wmch no doubt reflected the
lack of money stringency, confidence re
garding tho success of the forthcoming
loan campaign and the forecast of an
extraordinarily large winter wheat
crop. There was also general belief In
tho Improvement of prospects for an
early peace although the discussions

President Wilson and Premiers
Lloyd George and Clcmenceau appeared
to havo reached tho vitals and

The outcome of the Government's at
tempt to stabilise steel prices was a
matter of uncertainty during the hours
of trading and an Important conference
oetween the committee of the Associa
tion of Railway Executives and the lead-
ing bankers of this city was held rela-
tive to the big July 1 requirements of
the railroads. Both of these problems
loom large on the financial horizon as
difficult to settle and as capable of
preventing upward movements In the
steels and rnlls therein Involved. On
the other hand the Government's wheat
crop estimate exceeded expectations
forecasting at J2.28 a bushel a value of
more than 11.700,000.000. The condition
percentage 'of 99.8 Is the highest April
figure since 1882 and Is said to be the
second largest ever reported. The fore
cast or 837,000,000 bushels not only
would run EWpcr cent above last year's
winter harvest, but would exceed by
152,000,000, bushels, or more than 22 per
cent., tho best previous record. Should
spring wheat reach only the yield of

mere be produced this year
more than 1.000,000.000 bushels of
wheat, which would partially offset
the probable shortage of foreign crops.
On such a harvest tho American pro-
ducer Is guaranteed 12.26 a bushel.

There was very little business In the
time money market nnd call money rates,

tr opening arouna b per cent, for
mixed collateral and Zt, per for
all Industrial, ngatn advanced to 8 per
cent and 6H Per cent, respectively be-
fore the close. The foreign exchange
market was steadier than It has been
in some time, for sterllnr and
franc exchange moving slightly against
New York and neutral rates In general
moving slightly In New York's favor.
There were no Indications of an Imme
diate resumption of the recent violent
movements In either direction.
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rates
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I3ANS ACCK1TANCES."
I'rlme hank acceptances
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Ninety daya.
Four montha...
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Ninety days.-.MnO- montha S'.STTCIi
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CLEARING 1IOU8B STATEMENT.
Clrarln? exchanfea. ISOi.t20.M3! hi.anon. 71,S33.0M; balance

H04.117: Federal balance'
M.Er7,0C!).

JMUI1CST1U EXCHANGE.
Boaton. ttari Chlcarn. nar; flt. rni,

r.c. dlacount: San Frantiaco. nr; UitniM.itt prnlum: Cincinnati,
10c. rrrmlum.
SILVER PRICES,
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Cables

nierjiiix

China

r.reece
Holland
India-Calc- utta

Japan
Yokohama .

Philippine Iilandt
Manila :

Bcandlnavta
Stockholm
Chrlstlanla
Copenhiren

South America

Arrenllna (rold),.
Iiuenos Axits

Rniln
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Jlllisia
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Ilankera. Commercial.
so daya..,.,..!... 4.l W days i.taxtdays 4.l9H!h day 4.H

NEW

Day's sales' ...
Year to do to.

D1,
.

MM Aai, lln I.

3H 39
32 ..

69a, 06
77U 77H 6

H SH
1 2

3T 37
89Vi 90H 7

109 109 'A 8
100 100y 6

78Vi 79 8
61 61U ..

100 101 7
93 9S'i 8
49 49H 4
1SV 13Vi 80c
23 U i2 ..

1004 1004 7

' 63 esu 6
90 904 3.60
49 49H ..
89H 894 7
66H 60H S

1H 1H ..
60 tlH ..
71 71 4

104K 10S 7
110 115 12

81 82 8

180. 181 7
116 U7H 7
1114 U 10
105 1054 8
208 209 20
100 101 6
674 68 C

0 41U 7
40 41 ..
13 14
44H 45 6
62V 614 4
30 80 ..
92 Ti 03 fi

88 864 5
123 1234 10

67 68 6
89 89 ..
48 484 4

132 134 8
1144 116 7

1 1 ..
72 !v I
94 96 7

108 1084 8
72 72 C

194 19 2
21 22 ..
21 22
78 80 6

1C8T4 169 10
24 25

7 7 50c
214 21 ..
624 62 4
26 26 ..
69 70 7

60 614 4
159 160 10

76 77 5
394 39 4

127 128 12
68 '69 4

8 8 ..
24 25 1
38 88 4
70 70 7
95 96 7
244 24 ..
774 78 7
28 28
36 37 3
33 15
43 44 3
25 26
454 45 4
46 47 4
77 79 6
67 68

104 105 7
67 67 ..
93 944 7

1S4 185 10
264 27
76 77 7
97 98 7

7 7 ..
124 12 ..
64 7 ..I

16 16 ..
27 2S
54 65 ..'
30 31 4

6
604 60 1

159 160 8

174 1744 12
91 92 G

90 91 6
67 67 4

106 109 7
92 92 4 7
424 42 4
434 43 6
55 56 4
49 49 4
614 51 6

3 4
14 144J ..
18 19 f

72 72 6
126 127 4 6
117 .., 7
26 26 ..

113 1134 6
27 27 2
45 464 ..
72 73 6
39 40
19 20

123 123 4
32 32 2
71 71 6

16 18
26 26 . .
54 54 4 5

47 4 484 ..
100 102 7
163 154 12
108 109 7

73 76 7
73 76 7
39 39 ..
66 66 ..
31 32
76 764 6

1074 109 7
184 165 8

23 24-- 2

45 46 4

89 91 7
6 6 ..

11 12 ..
24 24 ..
51 514 ..
70 73 5

38 39 3
104 105 7

18 184 ..
67 57 6
68 70 6

9 9 ..
16 17 1

29 30
.. - 10

74 74 6
29 30
19 20 2
49 52 5
93 !f4 7
39 40 6

9 9 50c

64 '7
50 52 8

82 83 5
144 146 7

444 44 3
49 50
14 15
59 61 6
36 37 3

47 '47 6

204 20 ..
49 49 6
93 93 4 7
36 364
70 71 8

120 121 8

53 64
80 81 8
21 21 2

85 85 4

83 83 6
102 103 7
944 95 7.62
92 93 7.62

YORK STOCK EXCHANGE PRICES.
Tuesday. April 8, 1919.

Sales.
100

4100
1300
3800
2600

300
16800

200
3800

300
4300

18400
100

6000
6700
2000
2700
4400

600
800

121900
6900

300
2400

600
100

5300
200
100

1300

300
3100

300
700
400

1000
100
600
100
400

4100
9000

600
976

8200
100

17500
600
800
100
100

2700
400
100

62300
1100

600
100
800

23600
300

3300
800

12100
800
300
200
300
100

5900
2200
2600
1000
'300
400

1600
1300

100
1100

400
2000
1900

100
6700

Adams Express
Advance Rumely
Advance Iltimolv pf.
AJax Rubber
Alaska M
Alaska Juneau G

Chalmers
Us Chalmers n

Aitrlc Chem....
Sugnr

pf
& Foundry; . . . .

Cotton Oil
Druggist Syndicate.

& Leather..,.
& Leather Df .

pf
International Corp.
Linseed Co
Linseed Co of
Locomotive
Malting
ilaltlng of dep.

Am &
Smelt & pf...
Snuff

Foundries..,
9S00Am Sugar Ref..

Sugar pf
Sumatra Tobacco. .

a
Tobacco
Tobacco pf new....

Am wooien
Woolen .,
Writ Paper pf
zinc, L & Smelt. . . .

Zinc, L & Smelt
Anaconda Copper
Associated' Goods..
Atch. & Santa
Atcti, & Santa Fe pi

& W I S S
4 W I 8 8 pf . .

ifcuawm works.
Baltimore &
Barrett Co
Barrett Co pf
Batopllas Mining- -

uetnienem
Bethlehem Toed
Bethlehem 8 p o
uetnienem B. . . .
Booth fisheries
Brooklyn Rapid Transl
Bklyn R T of
Brooklyn Union Gas...
Bums
Butterlck Co
Butte Copper Zinc. .

California Pack Co....
California Petrol
California Petrol pf....
Calumet A Arizona
Canadian Pacific
Case, J I. Thresh M
Central Leather
Cerro do Pasco
Chandler Motors
Chesapeake ,&
Chicago Gt Western....
Chicago Gt Western
Chicago. & St Paul.

& St pf...
& Northwestern....
K I &

& 7 p c
Chllo Copper
Chtno Copper
Clev. C C & St Louis...

&
100 Colorado & Southern...

Columbia O &
100 Comp Record

Continental
19200 Products

Corn Products
6500ICruclble Co

800 Cuban Sugar
6500 Cuba Sugar....

(OOiCuba Sugar
200
200
200
100
600
800

3000
4800

6100

22900
200

7050!
6100

1200
10300,

1000
500

4200
6200
1300

Gold
M.

Allls Mfg.
Mfar

Am

Am Beet
Am Can
Am Can
Am car
Am
Am
Am Hide

Hide
Am Ice
Am Ice
Am
Am
Am
Am
Am
Am ctfs

tunolt Iter
Am Ret
Am
Am Steel

Am Ref
Am
Am Tel Tel
Am
Am

Am pf.
Am
Am
Am pf.

Top Fe..
Top

At Gulf
At, Gulf

Ohio

Bteel
Steel
Steel pf.
Bteel

ctfs dep.

Bros

pf.

Cop

Ohio

pf.
Mil

Chi, Mil Paul
Chi
Chi. Pac
Chi, III Pnc pf.

,Col Fuel Iron

1700 Elec
Tab

1900 Cai
Corn Ref

150 Ref pf..
Steel

Am
Cano
Cano pf..

100

2300

100

Dry

Loco

Deero & Co pf.
Denver A Rio Grande
Dome Mines
Duluth S S & Atl pf . .

Erie
Erie 1st pf

Goston W & WIcmore.,
General Chemical lnSTi'lOSTi -i'

General Clgnr Co
General Electric Co
General Motor Corp
General Motor Corn pf..
,Gen Motor Corp deb
Goodrich (B F)
Goodrich (B F) pf
Great Northern pf
Great Northern Ore ctfs.
Greene Cnnanea Cop....
Gulf States Steel
Iloskel & Barker Car....
Inspiration Con Copper..
interboro Con Corp ! 44

600ilnterboro Con Corp pf
vu ink it . ..

3500 Int Agri Corp Pf.!
6900 Int Harvester Co new..

200 Int Harv pf new
3200 Int Mer Marine

37500 Int Mer Marino pf
29200 International Nickel....

1200 International Paper....
200 'Int Paper pf stpd ex div
600 Jewel Ten
100 Kansas City Southern..

33200 Kellv Snrlnefleld Tire..
2300 Kennecott Copper..'
4500Lackawanna Steel Co..,'

100 Lake Erie A Western pf.l
3300 Lee Rubber & Tire
600 Lehigh Valley
400'Loose Wllea Biscuit f

10, Loose W Biscuit 1st pf
100 Lorlllard, P, Tob
100 Lorlllnrd, P. Toll pf...,
lOOJManhattnn Elev guar. .

oi) 'Manhattan Kiev guar.
2600 Maxwell Motor

900 Maxwell Motor 1st pf...
700 Maxwell Motor 2d pf...
100 Mays Dept Stores
100 Maya Dept Stoies pf...

Mpxlcan
2000 Miami 24Vi 24.:

io4uu auavaio ateei & 45i
Minn, Rt I & S H M

200 & Tex. 6
100 Kan Tex pf..! 12

1900 MlHsourl Pacific
200 Missouri Pacific pf

Montana Power
10000 National Acme Co I 3S

200 National Cloak & Suit pf.ll04
3100 Nat Conduit & 18
7000 Nut Knani & Stamp...

400 National Lead Cov.,,,
100 Nat R R of Mex 2d pf .
600 Nevada Con Copper...
400 New Orleans Tex & M.
100 New York Air Brake..

100New York Cent ex" dlv.
York. N II & II.

600 New York, Ont & West..
100 North Co

2400 Northern Pacific
12300 Ohio Cities Gas

9750 Okla Prod & Ref
3300 Okla Prod & Ref tfghta.
2300 Silver Mining;...
2800 Owens Bottle Much

39000 Pan Am Petrol & T
200 Pan Am Petrol & T pf . .

1400 Pennsylvania R It
100 People's Gas, Chic
200 Pere Marquette
100 Pert! Marquette prior pf,

9000 Co
6300 Plerco Arrow Motor.

21600 Pierce Oil Corp
2900 Pittsburg Coal of Pa...,

100 Steel pf
1800 Pittsburg ft West Va. ...
1000 Iressed Steel Car
1100 Pullman Co

300 Punta Alegre Sugar
3800 Railway Steel Spring....
1200 Hay Consol Cop
7100 Rending
3600 Iron A Steel...

600 Iron & S pf. ...
7700!Royal Dutch Co

31500 Royal Dutch Co N Y, , , .

1919. 1918. 1917.
1,287,235 173,92 723,700

51.064.473 34,480.943 52,490,892

oil, Pagn.i

Opes. I Illn-- 1 Low. I Cloi- - Nsl
eit. I eit I Inr. Chant.

,1 38 38 38 38 4
, 33 33 4 32 32 4
. 66 66 65 66
. 77 78 76 4 774 IK
. 34 3 8 34

2 2 2 2
'. 86 37 4 30 4 36 14
. 90 90 90 90
. 108 109 108 109 1
. 100 100 100 100 ,
. 78 79 78 78 4
. 60 4 51 50 614 '
. 100 100 100 100
. 934 93 92 92 H
. 48 49 48 49
. 18 18 13 16
. 28 264 22 22
. 102 102 100 100 1
. 454 45 454 45 '
. 63 68 63 63 4
. 85 91 864 90 '5
. 48 4 60 484 494 T4

. 89 89 894 894

. 66 66 66 66 4

. 14 14 14 144. 61 61 51 61

. 71 71 71 71

. 105 . 105 105 105

. Ill 111 111 111 1
, 81 . 81 604 814
.1304 188 130 130
. 117 117 117 117
. 112 118 111 113 14
. 105 1054 105 1054 U
. 206 208 206 208 24
. 100 100 100 100
. 58 68 4 57 4 68
. 99 99 99 99
. 40 41 40 41
. 13 13 13 13
. 444 44 44 44 4 4-- 4
. 63 63 62 62
. 27 81 27 80 4-- 84
. 93 93 92 92
. 86 4 8 7 86 4 86
. 1224 124 122 123 4--

. 67 67 67 67 4

. 90 90 89 894 4

. 48 48 48 484

. 134 134 138 133 2

. 115 115 116 115

. 1 1 1 1 H

. 70 72 4 70 724 4- - 84

. 95 95 95. 95 4-- 3
108 108 108 108

. 71 78 70 72 4- - IT

. 20 20 194 19

. 22 4 22 4 21 21

. 21 21 21 21

. 79 79 79 79 4- -

. 150 1594 150 158 4

. 21 244 244 244

. 7 7 7 7

. 22 22 21 21 H

. 01 63 61 62 4-- 1

. 26 --86 4 26 4 26 4 4-- 4

. 69 70 69 70

. 62 62 60 60 4--

. 1604 160 169 169 4 14

. 97 97 97 97 4-- 1

. 77 77 76 77

. 39 40 89 294

. 127 12S4 127 127 4 4-- 1

. 69 59 68 58
8 8 8 8

. 25 25 25 25
. 3S 39 88 39
. 70 71 70 70
. 96 96 96 96
. 24 24 24 24
. 77 4 77 4 77 774
. 234 23 23 33
. 87 37 37 37
. 34 34 34 34

41. 44 41 44 4" 1
. 23 25 25 25

45 454 45 45
. 47 4 47 4 47 4 47
. 78 79 78 784
. 67 68 67 57 4- - 4
. 105 105 105 105
. 674 67 66 67 4- -

. 94 -- 94 94 94 1

. 180 1844 180 1S44 4-- 24

. 264 27 26 26

. 77 774 77 774 4--

. 98 98 98 98
: 7 7 7 7
. 12 12 12 12 4., 5 . 5' 6 5 34

16 16 16 164
. 28 2S 27 28 ..
,; 57 67 52 51 2

30 31' 304 30 ..
J. IMCo

Co

liut.

6l' I 61' 59 60
1574 160V1574 H59
173 '174'1724 174

91

914
66

107
93
42
44
64
46
62

14
184
69

126
117

26
112
26
46
73
39

M9
119

32
70
18
25

4S
Ta

764
57700

100
Kan

&

514
100

153

74
74
38
66
31

108

oru
89

24

70

36
69

94
165
30

111
74
30
20
51
94
39
94

13-1- 6

64
53
82

1444
444
50
144
60
364
47
21
49

934
36
70

122
54
794
21
85
82

95
93

91 91 91

91) 91 91

68' 66 67
107 107 10
93
43
44
55
49
52 'i
44

14
19
72

128!l26
11741117

74

73
394

125

18
26
64S

f 48

28

100 41004 IOO4HOO4
lb3ftild3ft'lo34
108 108410S4

74

4
46

19

32

74
39
67
31

IBS
Petroleum '1S3J1864Copper !

Missouri,
Missouri,

Cable....

160ONew

American

Ontnrlo

Philadelphia

Plttsburtr

Republic
Republic 102

(ConflnucC Following

764

464
89

64
12
24
514
70
39

105
18
58
69

94
16
30

111
75
30
20
51
94
40
94
7

53
844

145
44
50
144
60
37
474
21
49
934
36
714
54
81
21
86
83

924 924
42 42
434 434
51 554
46 I 49
51

3
14
184
69

45
73
39
19

119
32
697
18
25
54
474

4
74
38
Crt

31
764

108

184'23;
45
89

0
12
23
614
70
38

18
66
68

94
16
29

74
29
194
51
93
39

9
I 113-1- 6

1224

64
60
81

1444
444
60
144
60

364
46

204
48

934
364
70

1214
54
794
21
84
82

102 '1024
94 4

9141 92

51
3

14

184
72

127
117

26

"3
27
454
73
39
19

123
32
71
18
26
64
48

10S4!
74
74
39
664
31
764

;iog
183

104

111

3
46

89:
64!

12 i

24
614
70

38'
105
13'
67
68

94
16
30

111
74
30
19
51
93
39

9
6

6
60
82

145
41
50
14
60
87
47
204
49

934

70'
121

54 480'
214'
85
83

1024
94

2!

4-- '

4-- 2
4- - 1

4- - 1

4--

4-'-"

4
4-- 1

4-- 2

4

'4
4- - 3
4-- 4
4--

4-- 'i

4-- 1

4
4--

1

4-- 4

4-- 'i

4- - 1

4--

4-- 4

4-- 1

4

4--

4
4--

'2

4-- 1

4-- ,
4- - 1

4- - 1

4--

"
1

"
V.

?s
4- -

'2
4- - 1".
4-- 7
4- - H

4-- 1

4- - H
u

4- - fi!

4--

GOSSIP OF WALL STREET.

Million Share Days.
There Is a glamour about million

share days In the stock market that at
tracts attention to7 Wall Street aa un-

mistakably and as surely aa a barrel of
molasses uncorked In the sun attract
flies. Daya on whtch the turnover ts
700,000, 800,000 or even 900,000 are
passed unnoticed by the general public,
but million share daya seem to be their
own advertisement and as a result on sb.bo 95.5 Liberty 1st COnv 4 95,60Monday and yesterday brokerage offices 2d conv 4s 93.80were crowded to tho doors. It was an.
other bit of conclusive evlde-jc- e that
the public Is "In" tho market and that
its collective shoulder Is under the cor-
ner, pushing prices up. As on the pre-
vious day the usual market leaders fol-
lowed meekly In the wako of specialties,
which were bid up aggressively. Ameri-
can Sugar, United States Realty, Inter-
national Agricultural preferred. National
Enameling, American International, As-

sociated Dry Goods, United States Rub-
ber, and Texas Com-
pany nil established new high records
for the year. Sales were 1.287.000
shares yesterday. On Monday they
amounted to 1,008,838 shares.

The Conservative Element.
The conservative element of the flnan

clal fraternity continues just as con
servatlve If not more so than when
the average list of Industrials was half
a dozen points below Its present level.
They do not like a market which has
some of the earmarks, at least, of a run
away arrair. some of the most orom
nent bankers of the Street are urging
conservation at this time and thejr
words of advice may have had some-
thing to do with the largo profit taking
yesterday afternoon. Tho buying power
was so Strang, however, that the kinks
were quickly taken up. The remote pos-
sibility of the President quitting tho
Peace Conference; tho disagreement be-
tween the Industrial Board and the
Railroad Administration, as yet un-
settled; tho probability of a cut In the
steel dividend all these bearish factors
were entirely disregarded and stocks
were gobbled up with a Joyous aban-
don that shot the specialties up rapidly.
Many pooplo who could not "see" the
market at all when prices were a dozen
points lower than at this tlm are now
In head over heels.

1

The Tsohnleal Position.
It Is undoubtedly a cecullsrlv eras.

channelled technical position which con-
fronts the market One large Wall Street
commission house very aptly sums up
me entire situation thus: "That the
publlo owns stocks goes without saying
after almost two month's of big volume
and advance In prices. Furthermore the
public will not sell stocks so long as the
market continues to look strong. In ad-
dition special group operators in special
hsuca swing large blocks of stocks where
the floating supply Is small, and we have
as a net result a list ot securities either
marking time or not losing ground sub-
stantially and specialties shooting ahead
on big forward movements."

Steel and Copper.
While the specialties shot forward In

spectacular fashion yesterday the steel
and copper stocks were heavy and with-
out any noteworthy movement from their
position of the previous day. United
States Steel common moved sluggishly,
without change In Its position. Reports
that the dividend will be cut at the April
meeting continue to depress It Of the
steel group Bethlehem B attracted the
most attention, gaining 1 points on the
day's trading. Copper shares were slug,
glsh, due In large part to the failure of
a large market for copper to materialize
and the curtailment In production of
some of the large companies. Sugar
stocks and those of companies which
deal In leather were particularly buoyant
during the entire session.

Northern Pacific.
To the mass of facts and figures betne

complied by those who .will go beforecongress with the demand that the rail,
roads be turned back to their on
the slgnlnjr of peace may be ndded the
1918 report of the usually prosperous
Northern Pacific made public vesterdav.
The Federal Government's detjeit In op-
erating this road amounts to J 1,228,000
ior me year, us net corporate Income
in 1917 was 829.502,000.' In 191S it de-
clined to $20,129, 000. Its oucratlne rev- -
enucMn 1918 Increased 814,000,00, but
at the same time Its operating expenses
Increased by some $ 18,000.000.

Itnrna Brothers.
There was no Immediate news yester-

day to account for the pyrotechnics of
the shares of Rums Brothers, which ad-
vanced 13 points to 155. No change
was made In the dividend rate nt the
directors' meeting yesterday afternoon.
The buying Is said to ho based on pros-
pects of the nnnual report for 1918. to
be announced about April 1. It Is ex-
pected to show gross earnings hcavta
man in 1917, with the net on a par with
that year, If not better. One ot the

of the corporation de-
clared yesterday that the corporation
has from 20 to 30 cents a ton over Its
competitors In supplying New York with
coal In overhead savings and that thlH
saving Is commencing to make Itself
felt

T'nlted States Food Prodnpta.
"U. fV" the stock market abbrevlitlon

for the United States Food Products Cor-
poration, tho new name for the Distillers
Securities appenred the it,
ticker tapes for tho firm time yester
day, following the

from the list and admitting food
products. The committee on securities
ruled that transactions In "U. V." may
be settled until June 6 In deliveries of
either utock. The committee on
house ruled that United States Food
Products Corporation stock be substi-
tuted on the list of Btocks cleared In plnce
of DlHtlllors Securities Corporation stock
beginning with the sheet dated April
9, 1919.

Important If True,
One broker, with a knack for figures

and percentages nnd such, nnd who ts

statistics erie.

of tho
7SVj

goldply of gold, 25 per cent, of Its wheat.
40 per cent, of Iron nnd 40 per
cent of 60 per cent of
52 per cent, 60 per cent, each
of aluminum, of and of cotton
66 per cent, of oil, 75 per cent, of corn
and 85 per cent, of automobiles,
SO per cent the copper produced and

40 per cent, of tho world'a rail-
roads. "tVe have out debt ot
$5,000,000,000 and now havo a balance

favor of $10,000,000,000 and hold
the gold reserves of any nation
In tho

nrltlah Loosen Cerent
Montiikai., April 8. hero of

the Wheat Company, official
representative of tho allied Governments
In Canada, announced to-d- the re-

ceipt from the Ilritish Wheat Commis-
sion of following "All trade

cereals and cereal products free
Ilollnnd, Denmark, Finland, Portugal

Spain. In all cases should
satisfy themselves business done
complies blockade. or other
restrictions. of foregoing up.

to and Norway, who are
now only controlled
neutrals. Wo are endeavoring to free

also nnd ndvlse you
t

BONDS IN NEW YORK STOCK EXCHANGE.
Tuesday, April 8. 1919.

Day's sales ..-- $13,193,000
Tear to date
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95.76

03.78
93.70

140 92.78
93.78

S 98.74
98.78
98.76

MooPwt
NaihC.lStL.11.1

....lli4

14,674,000
349,144,000

95,66

U8Llb4th4X

98.76
84

.....93.78
8. .....98.76

12 93.74

3.

8.

88

1.

...03.72

...93.74

...0.1.76

...08.76

...03.74

93.78
93.74

93.76

..03.74

..03.76

.,03.74

..03.76

..03.73

10

Gaa

WI

86

9.1

59

4S

20

Em,

6.

013

071.

.
10..
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IVndr'i
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do

pf

do

do pi

do
pf

92'

1'0

94.
110

1M
m
1(0

34

a4

Cen !"4
Null pf
Pan MO)

Int Salt
lona

r..

pf

pf

do

do if

pf

Aik..

18

113

215

113

Mex Tet 110
Mien i;en..

I....
Km

300

Hi!.

434

no

111
Nat Blac... K3

70 do nf 111
110 Nat Clk S )

1918.

93.78

95.32
93.70
95.46
93.72

93.70

8
93.74

83 8.76
3 93.78

60 .01.70

93.74

207

207

.93.70

..03.73

03.70

03.74

$8,400,000

L&st.
99.14
95.33
98,78
95.46

96.74
93.74

.93.74

1917.

93.80

93.73

38 03.74
20
79

10

176
A.. OS.'

126
240

18.
6.
8.

103.
1.

179

60
78 20

27 '
88

2.

6.

8
1

66

63.

1..

80.
rot

Railroad, Foreign

....03.73

...,03.74

....03.73

....93.74
.08.76

93.78

03.72

....03.72

....03.74

....93.72

....03.70

....03.72

....03.70

.,..93.72

....93.74

984

Y N n A n MAM
cr ...93

83 Sinclair Oil 7a
NYAPutln4i 13 97

78 071g
NYRysadlSs 97

1 9084
13......12a warrants

NYKysreM 10
44 105

NYTeLgm Hi SoBellTATel Sa
88 .93

'.8734 SoCaroAOa 1st
l..,...875s 100

NYWnstchest'r SoANAla.1
Boston 927g

'.43I3 South Rygm4s
43

Norf W cv Is SouthPac cv Is
rets hill 106

NprthernPar s 25
8234 20 106

1... ..1051a
NortbernPar 35

A85g 20 100
68U

ts 7s 106
lOoSgiBoutni'ac rv 4

L la
15

85
PacISc

ATI
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A 041
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1
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1

t 4Ha MarqSa
841a

1 cv Is
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1 6H4

301g

A834
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1

1

17

.078

S

1111
14

Pierce Is
19M

7 101

1914
7
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1.1.

3.
1..
2.

843a,
Brrlfa

S2I4
NYChlAStL

74I3
6934 NYConRy 66la
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Canadar-Pomlnlo-

yeatcrday:

Brliniwlclc.

Ixinoon,

Cleve&Pltts

(lal'an

pf.los

DetAMack..

F.rlrAIMta..

Gulf

3

Illinois

Cent..

S.117

....!.Kreas
.pr.4

Lies

Ie--

1'caiih
Man Shirt

Math

lOslg

3

Pf.103

93.78

AO

Series
Series

8U41

311,931,000

74...
93.74

i 03.74
03.7S

1

03.72
91.76

6 93.72
2 93.74

1 98.72
93.70

92.76
08.74

98.74

4 08.76
08.74

7 08.76

1 93.70

190..

211..

H

3
DBlltK

9

10...
1

7

10434
1

1
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0

3
1

3 2... 1..

2 10034 10 10504
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3
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A
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Custom Ilouar Ilerrlpta.
Itecelpts for duties at the Custom

Hoiih yesterilny were J35 1,330.25, of
which S179.SS5.39 was for merchandise
withdrawn from warehouses; and..stl ,nt na ...... !........ .i '.ia,uvi0v tuiAtevviib iiiipuriiaiiuiis.

Chgs.

...08.76

...08.72

ThlnlAv

Reading

SILASF

Studelik

bonded

J. K. Rice, Jr. & Oo. Buy & Sell
Aeallan Weber P. A" P. Com. TfdU
Aluminum Co. of America
American Alliance Insurance
American chicle Com.
American Ocnr Com,
American t'ranamld Com. A Pro,
American District Tel. of N. J,
American Meter
Hank of Manhattan Oo. Btoek
K. W. Illlsa Com.
Chllda Itrataurant Com. Pfd.
Continental Kir InsuranC "

Crowell Tliurlow S. S.
IX ban are, Iiek. ft Western Goal
Empire Steel Iron Com. A Pfd.
Famous rlayen-lAak- r
Farmer Ian Truit Stock
Franklin Fire Inauranco
flreat American Insuranoo
Home Insurane
Imperial Oil, Ltd.
Klrbr Lumber
Llillh VaUer Coal Sale
Lima Locomotive Com. It Pfd.
Iono Star flas
Metropolitan Tmst Stock
Midland Securities
National Park Hank Stock
National Fuel Gas
N. Y. Title ft Mortgage fHock
Otis Elevator Com. ft Pfd.
Penn. Coal ft Coke
B. J. Reynolds Tobacco Com.
Singer Manufacturing
Tela. Pacific Coal ft Oil
Woohlngton Steel ft Ordnance
fleneml Haktng Com. ft Pfd.
nemlngton Typewriter Stocks v

J.K.Rice, Jr. & Co.
Phone 4000 to 4010 John. It Wall St., N. T.

PETROLEUM
Fron hs hceptioa to Date

TboRriP Oil Well
HtUiosls of DriUiax Wtfls

TraufportaUea of Oil
Most Prenlilsf Oil Fieltfs

Oil Production and Refiabf
Futore of Oil ladutry

These subjects, fully illustrated, am
now being run in serial articles in
our semi-month- ly publication

"Securities Suggestion"
Sent no upon rtomut

M for 29 "SA"

m$A EGARGEtS
EttMtihU 1901

37 Pine Sirft New York

Special Letter this week on

MERRITT OIL
Recent Special Letter on

Aetna Explosives
Sinclair Culf
Cosden & Co.
United Profit Sharlpj

Copies upon revues.

I3IJSHL0 1903

Telephone Droad 7171:

FMUNICIPAL B0NDSn
Yielding from 4.2S to 5.50

These bonds have various maturities
and are

FREE FROM FEDERAL INCOME TAX

Descriptive circular "S-1- on request.

Graves, Blanche. & Thornburgh,

Gardner nidg.. Toledo.

Famous Players--
Lasky Stock

J.K.Rice,Jr.&Co.
Phones 4000 to 4010 John. 56 Wall St., N. Y.

STANDARD
WEEKLY
IUMMABY

ON
TANI1AKD OIL

ISSUES

I
Tvii.T. na
MAILED

TO

ON KEQCESrj

CARLH.PFORZHEIMER&CO.
Pbun 4JH 121-- Broad, tl Broad St. X. M.

Adams Express
4s 1947
4s 1948

FREDERIC H. HATCH & GO.
Phone ltctor 8340. 74 Broadway, Nw York
Prltate telephones to Boston and PhlUdBlpala.

-

40 Exchang Place. 'Phons Broad 4111-- 8.

1 bought for caih.
Based on the. tre pny to-d- ay

898.1.1 for Slftfl 314 Ilond, 37 Conpana.
881.38 for u 8IOO 2d KT, Ilond, t Coupons.
884.8U for a 8100 3d Vt Ilnnd. S Coop.
8UI.71 for it 8100 lib iyte. Ilond, 4 Coop,

& CO.
Tel. John 3IH-S-B.- St Pine St.. W. T.

L

Investment
Securities

Liberty bondS
denominations

opening

PURDY

I BERT Y BOND
Alt denominations taught for cash,
hated on StntL Kxrhantce prices.

Wo naiil on April 8th:
S

IW.7I for Ills) . 3'.. Bond nltli 57 musoa
JM.89 for lion Id 4 Bond with 3 coupons.
195.31 for 8IM Sd 4'44 Bond with 2 couion..
193.22 for 1100 4Ul 4U Bond silth 4 coupons.

fall or sen'i hy resiatered mall.
SENZ-VAUGH- AN & CO.
lift HltOAlMVA V. Telephone 803B ReeW.

CONSOLIDATED EXCHANGE.

Prices closed In nn active mar
ket yesterday on tho Consolidated

Tho Handards, especially the
Industrials, showed substantial reduc
tions from top quotations, Other tasusa
closed at about the best prices of tho
session. The reactions had no effect on
disturbing the firm undertono, both from
technical nnd (speculative standpoints.
American International Corporation con-
tinued Its advance, going to 91',i, with
wide price clianges, closing at 90ii. a
not advance of ",. Industrial Alcohol
was a feature, with a gain of 4 i . Ths
motor and sugar shares worn up from
one to three points and United States
Hubber closed with a gain of 3,, at the
Inp mice for tho sreslnn. Hteoj ajd
kindred shares closed firm. Trading In
Liberties was In fair volume, witi
prices steady.

War Cnrpornllon Ilond Sales.
Wasiiinoton, April 8. Sales of War

Finance Corporation bonds reported up
to y amounted to $1S5,893,000.
Subscriptions by Federal reserve dis-
tricts were announced us follows: Hoa.
ton, 27,CBO,000 New York, $74,033 000
lihllaitrlphla, S, (170,000 ; Itlchmnnd'
I'hilndelnhla. 8. 670. 0090 . iMh'j,d.livvui .itiniiiti, i,iIid,UOQ;
rago, 2S,D60,000 ; Ht. Louis. $t,14g,i

o,vi4.iiuii; Kansas
12.887.000 : m ni. isni nnn. u
cisco, icrvotis.ooo.

Ch.
City,

- -e--l

J

. . j


